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We are FAIR - Advocating on behalf of all Florida consumers for affordable,
quality property insurance coverage for all.
Save the Date
When: Thursday, November 29th, 2018
5:30pm – 9:30pm
Where: JW Marriott Miami
Join us for this highly anticipated gathering of
leaders representing the spectrum of the property
and casualty insurance industry, the Florida
legislature, local government, and other influential
consumer groups. More than 200 guests will join us
for an evening of networking and celebrating the
achievements of our peers.
Stay tuned for the announcement of our Keynote
Speaker!

Visit floridainsurancereform.org/events for more information.
Make Florida’s Property Insurance More Affordable
by Jay Neal- FAIR President & CEO
Like thousands of other Floridians, I recently received my homeowner’s insurance renewal
statement only to learn that my premium was increasing by a double-digit percentage—nearly
$600 annually. But like most homeowners who have a mortgage and who pay insurance and
property taxes through an escrow account, I won’t have to pay anything out-of-pocket yet. It
will be a year from now when the pain will come.
I will receive a new escrow calculation showing that my monthly mortgage payment will
increase - not only to make up for the shortfall from the previous year’s premium increase, but
also to pay the increased premium for the following renewal year - a total of $1200 or $100
extra per month. And if rates continue to increase as they did this year, I and virtually every
other Florida homeowner will continue to see our mortgage payments increase this way year
after year after year.
Seniors on a fixed income, working families struggling to make ends meet, people saving for
college or retirement, and the rest of us who would simply rather keep more of our earnings
will suffer. It will feel no different than a huge tax increase, but at least taxes pay for useful
things like schools, roads, police, and firefighters. The proceeds from this increase will be used
to pay fraudsters.
Real estate values will also take a hit because the more we spend on insurance, the fewer
dollars we can apply to the actual mortgage payment. If you want to sell your house, there will
be a lot fewer people who can afford it. Lower demand means lower prices. We have only
recently experienced in the last decade how a soft real estate market drags down the overall
economy.
There is only one entity that can act to reverse course on these rate increases and protect our
real estate-driven economy: the Florida State Legislature. There are two reforms your
legislators can enact that will provide relief from relentless insurance premium rate hikes: 1)
reduce systematic fraud by preventing abusive and needless Assignments of Benefits litigation,
and 2) lower the cost of reinsurance by reforming the Florida Hurricane Catastrophe Fund, a
move that would decrease rates by 8-10%.
Go to www.floridainsurancereform.org/petition to learn more.
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FAIR Member Highlight
Universal Property and Casualty Insurance Company Gives Back
St. Baldrick's Foundation began in 1999 when a group of New York
reinsurance executives decided to give their St. Patrick’s Day celebration a
twist that would benefit young people fighting cancer. They recruited
volunteers who agreed to have their heads shaved in public in return for
pledges of financial support. That first event raised $104,000. To date the St.
Baldrick’s Foundation has raised over $234 million in grants allowing the
foundation to fund more in childhood cancer research grants than any
organization except the US government.
Universal Property & Casualty Insurance Company became involved with
the foundation when our CEO, Sean Downes, tasked our CFO, Frank Wilcox,
to find a worthy charity for children’s causes. Soon thereafter, UPCIC
became a supporter of the St. Baldrick’s Foundation for children’s cancer
research and thus our desire to hold annual fundraising drives for this cause
was started.
In 2015, UPCIC raised $104,925. In 2016, that number went to $146,586 and
this year our total was an astounding $275,574! UPCIC is proud to have
donated $527,085 to the St. Baldrick’s Foundation and they hope next year
that they will shatter 2018’s total. Visit universalproperty.com for more
information.
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Become a Member

Let's Connect!

Have a say in what FAIR will support with our public policy agenda.

2900 E. Oakland Park Blvd., Suite #301,

Help effect change here in Florida when it comes to lowering insurance rates.

Fort Lauderdale, FL 33306

Help promote stability in the insurance market through healthy competition.

754.200.4538 ~ info@floridainsurancereform.org

Help educate other consumers about insurance.

Visit floridainsurancereform.org/memberships for details.

