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cost of premiums goes to reinsurance that
insurers must purchase to protect the market.
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Want to learn more
about FAIR’s
legislative agenda and
ways that you can help
make a difference?
Become a FAIR
member at
www.floridainsurancereform.org

Corporate, small business and
individual memberships
available

Forum

FAIR is advocating for reform of the Florida
Hurricane Catastrophe Fund (Cat Fund) to
give insurers more choice between the Cat
Fund and private market options for their
reinsurance needs. This would stabilize
insurance premiums for homeowners. In the
long term, a stable housing market creates jobs
and boosts real estate values.

FAIR’s efforts to protect
policyholders from rate
hikes
Cat Fund reform necessary
Property insurance rates in Florida are the
highest in the country. The lion’s share of the

FAIR’s legislative proposal includes an antifraud initiative funded from an annual $10
million from the restructured Cat Fund. Less
fraud means lower insurance rates.
The Cat Fund was created to stabilize reinsurance
rates from fluctuations due to adverse market
conditions. Its current capacity of $17 billion was set
by statute. The Fund provides reimbursements to
insurers for a portion of their catastrophic hurricane
losses.

“Rates will Double
in 5 Years…It’s
Unsustainable”
FAIR President and CEO Jay Neal (pictured
right) on the AOB Claims Crisis in Florida
(as quoted in the Insurance Journal)

Paul Handerhan,
Senior Vice President
Public Policy, FAIR

“A number of reforms
are needed [for
Assignment of
Benefits]. The longer
the problem exists, the
longer rates will
continue to go up.”
(as quoted in the Sun
Sentinel)

The epidemic of fraudulent activity supported by the use of Assignments of Benefits (AOB) to
inflate claims is first and foremost a consumer issue. Policy makers, the media and the public in
general need to hear that loud and clear. We need every member of the state legislature to take
this to heart. Rates will double in five years if we don’t fix the problem now.
Reform that checks AOB abuse is just one of the many important initiatives affecting both
consumers and the insurance industry that FAIR is championing in the Florida legislature.
Consumer protection is paramount for us, but we need a strong and robustly competitive
insurance market for that to
happen. The more united our
front on this critical issue, the
better chance we have at making
real change in Tallahassee.
This legislative session, FAIR is
once again travelling to
Tallahassee to talk to
legislators about AOB and
other pressing consumer and
industry issues.
Join us for FAIR Legislative Days,
March 2017. See back for details.

The FAIR Foundation, a 501(c)3 organization, was
created to provide academic research and support to
consumers and insurance stakeholders on insurance
issues. The foundation will serve as a resource for both
private and public sector stakeholders to better
understand the market from a balanced perspective.

2nd Annual Industry Conference
Insuring Uninsured Risk:
Flood, Sea Level Rise and Natural Catastrophes

May 24, 2017
The Vinoy Renaissance Resort & Golf Club, St. Petersburg

In July last year, the Foundation collaborated with the
Southeast Florida Regional Compact for Climate Change
and the Southern Alliance for Clean Energy, on a oneday workshop, Climate Resilience – Wind & Flood
Mitigation. Public officials, policy makers and
property owners learned about wind and flood mitigation
improvements that increase safety, lower insurance and
reinsurance rates, and increase community viability after
a hurricane event.
Preliminary discussions have begun with public
universities in Florida to create undergraduate and
graduate level programs in risk management that will
develop a well-trained and educated work force to
manage the unique risks associated with weather-related
catastrophes in the region.

Keynote speakers and interactive panel discussions on how flood and
sea level rise impact insurance, reinsurance, federal regulation, flood
mitigation, ratings, real estate and consumers.
Who should attend:
Insurance groups and agents, legislators, realtors, property owners,
local government leadership, and sustainability staff.
Buy your tickets today at www.floridainsurancereform.org/conference

FAIR Legislative Days
in Tallahassee

For all event sponsorship and exhibitor
opportunities, please contact:

March 14 and 15, 2017

Guy McClurkan, Chief Operating Officer
(754) 200-4623
gmcclurkan@floridainsurancereform.org

Join the FAIR delegation
as we visit lawmakers to
discuss pressing
consumer and industry
issues.
Contact Johnathan Houston
(754) 200-4538,
jhouston@floridainsurancereform.org, for more information

Save the Date!

5th Annual

FAIR Awards
Banquet
September 28, 2017
S. Florida
Stay tuned for more
info on the Event of
the Year!

FAIR Florida Association for Insurance Reform
2900 E Oakland Park Blvd, Suite 301, Fort Lauderdale, FL 33306
(954) 366-2922 | www.floridainsurancereform.org

Join the discussion
at @FAIRWatch

Why Join FAIR?
The Florida Association for Insurance Reform
(FAIR) has become a powerful force, helping to
make major policy changes in Tallahassee that
benefit all Floridians. Our role is to remain an
important and impartial voice for both Florida
consumers and the insurance industry. We’ve
made a significant impact in advocating for FAIR,
stable and affordable insurance markets, achieved
through education, leadership and creating robust
provider competition.
Your investment in FAIR will be used to fund our
educational efforts and on-going initiatives that
protect both policyholders and insurance providers,
and safeguard our future for generations to come.
Interested in learning more? Call and request a
meeting with Thomas D. DeSanto, Senior Vice
President for Development at (754) 200-4538.
Visit our website for membership levels and
benefits:
www.floridainsurancereform.org

